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Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information

PREAMBLE

Requirement: Pursuant to Regulation 8(1) of SEBI (Prohibition of Insider Trading), Regulations, 2015, the
board of directors of every company, whose securities are listed on a stock exchange, shall formulate and
publish on its official website, a code of practices and procedures for fair disclosure of unpublished price
sensitive information that it would follow in order to adhere to each of the principles set out in Schedule
A to these regulations, without diluting the provisions of these regulations in any manner. The Company
has accordingly formulated this Code for fair disclosure in adherence to each of the principles set out in
Schedule A to these regulations

Title: The Code will be known as "EIL Code for Fair Disclosure of Unpublished Price Sensitive Information”

This revised Code was approved by the Board of Directors of the Company in its meeting held on 14"
February, 2023 and was made effective from 14™ February, 2023.

OBJECTIVE

The Code is framed by the Company for the purpose of establishing procedures for fair and transparent
disclosures of Unpublished Price Sensitive information.

DEFINITIONS

(i) Unpublished Price Sensitive Information (UPSI): Unpublished price sensitive information means any
information, relating to a company or its securities, directly or indirectly, that is not generally available
which upon becoming generally available, is likely to materially affect the price of the securities. In
other words, information relating to a company or securities, that is not generally available would be
unpublished price sensitive information if it is likely to materially affect the price upon coming into the
public domain.

(ii) Generally Available Information: It means information that is accessible to the public on a non-
discriminatory basis. Information published on the website of a stock exchange, would ordinarily be
considered generally available information.

UPSI WHICH ARE LIKELY TO MATERIALLY AFFECT THE PRICE OF THE SECURITIES OF THE COMPANY

The following types of matters / events shall be considered material upon coming into the public domain
for affecting the price of the securities of the Company and shall be deemed to be price sensitive
information by the Company:

(i) Periodical financial results of the company;
(ii) Declaration of dividends by the Company;
(

iii) Change in capital structure of the Company;

(iv) Mergers, de-mergers, acquisitions, delisting, disposals and expansion of business and such other
transactions of the Company;
(

v) Changes in key managerial personnel.
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DISCLOSURE OF UPSI FOR LEGITIMATE PURPOSES

An Insider of the Company may disclose UPSI to any other insider or to any outside person for legitimate
purposes. Legitimate purposes for the purpose of this code would mean:

"Sharing of UPSI in the ordinary course of business and in furtherance of the busineés by an insider with
partners, collaborators, lenders, customers, suppliers, merchant bankers, regulatory authorities, legal
advisors, auditors, in solvency professionals or other advisors or consultants, provided that such sharing
has not been carried out to evade or circumvent the prohibitions of these regulations."

Any person in receipt of UPSI pursuant to a "legitimate purpose" shall be considered an "insider" for
purposes of SEBI (PIT) Regulations and due notice shall be given to such person to maintain confidentiality
of such unpublished price sensitive information in compliance with the SEBI (PIT) Regulations.

COMPLIANCE

The Company shall adhere to the following procedures in order to ensure timely and adequate disclosure
of Unpublished Price Sensitive Information:

Tarmat Limited (Tarmat) will promptly make public disclosure of unpublished price sensitive information
as soon the information comes into being to National Stock Exchange of India Limited (NSE) and BSE
Limited (BSE) and simultaneously upload such information on Company's official ~website
www.tarmatlimited.com in order to make such information generally available to investors and members

of the Company.
Tarmat shall make uniform and universal dissemination of unpublished price sensitive information to
avoid selective disclosure. For this purpose, the Company shall disclose information in the portal of NSE

and BSE and its official website.

The Secretary of the Company is designated as Chief Investor Relations Officer (CIRO) to deal with
dissemination of information and disclosure of unpublished price sensitive information.

CIRO shall make appropriate and fair response to queries on news reports and requests for verification of
market rumours by regulatory authorities.

CIRO shall ensure that information shared with analysts and research personnel is not unpublished price
sensitive information.

Tarmat shall develop best practices to make transcripts or records of proceedings of meetings with
analysts and other investor relations conferences on the official website to ensure official confirmation

and documentation of disclosures made.

All unpublished price sensitive information shall be disclosed on a need-to-know basis.
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