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Date ‘August 13, 2022, 
To, To, National Stock Exchange of India Limited BSE Limited Exchange Plaza, Phirozeleejeebhoy Towers, "Floor, Plot No. C-1, Dalai Street, G Block, Bandrakurla Complex, ‘Mumbai - 400 001. Bandra (E), Mumbai ~ 400 051 
ear Sir/ Madam, 
‘Subject: Outcome of the Board Meeting held on Saturday, August 13, 2022, 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board of Directors of the Company at its meeting held today Le. Saturday, August 13, 2022, intersla, considered and approved the folowing: 

  

1. The Un-audited standalone and Consolidated Financial Results ofthe Company forthe quarter ended une 30, 2022 along with Limited Review Reports of the Statutory Auditors thereon. A Copy of Results ‘and Limited Review Reports are enclosed; 
2 Convening of 37" annual General Meeting (AGM) ofthe Company through Video Conferencing/ other aul visual means on Friday, September 30, 2022, at 02.00 p.m. The venue of the meeting shall be deemed to be the Registered Office of the Company at General A. K. Vaidya Marg; near \WagheshwariMandir, Off Film Cty Road, Malad (East), Mumbai 400 097 

3. Cosute ofthe Register of Members and Share Transfer Books ofthe Company from Saturday, 24.09.2022 to Friday, 30,08.2022(both daysinclusivelfor the purpose of 37" AGM, 

4. Fited the Record Date as Friday, September 23, 2022 for the purpose of reckoning the members Entitled to offering remote e-voting facility to the members of the Company in respect of business to be transacted at 37" AGM, 
5. Decidedtoprovidee-votingfaciity to the shareholdersoftheCompanyfor the ensuing 37th AGM UhroughCDSL platform 

   
TTARMAT UMITED 

mbai- 400 097 General AK Vaya Marg, Near Wageshwari Mena, Of Flim City Road, Malad (E), Mu 
Tol: 2840 2190/ 1180 + Fax: 2840 0322 « Email: contact@tarmatimited.com + Website: www matted com 
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a —. 
REALESTATE 

6, Approved the Director's Report with Annexure, Notice of 37% AGM, Management Discussion and 
‘Analysis and Corporate Governance Report ete. 

7. Appointed M/s. Hegde8. Associates, Chartered Accountants (FRN 103610W}, as the Statutory 
Auditors of the Company, to hold office for a first term of 5 (five) consecutive years 
‘commencing from the conclusion of this Annual General Meeting till the conclusion of 41" 
Annual General Meeting of the Company. 

8. Appointed Mr. PrashantOiwan, Practising Company Secretary as a Scrutinier to Scrutinize e-voting 
and submit thelr report as prescribed under Company/s Act, 2013, 

‘The Meeting commenced at 03.00 p.m. and concluded at 92° 3° _ pm. 
kindly take the above on your record. 

‘Thanking you, 

For Tarmat Limited 
[wt 

a "Chakraborty 
Company Secretary& CFO 

‘TARMAT UMITED 
General A. K Vaya Marg, Near Wageshwari Mand Off Fim Ciy Road, Malad (E), Mumbai - 400 097 

“Tok: 2840 2190/1180 + Fax: 2840 0322 + Ema: contact@tarmatimitd.com + Webate : www.armatimted.com 
‘CIN: Las2oaMH1986P1.C038695



Melita Kothari & Associates       
  

  

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

‘The Board of rectors of TARMAT LIMITED 
2. We have revi the accompanying statement of unaudted standalone franca results of Tarmat 
Lites (the ‘Company forthe quarter ended June 30,2022 (he ‘Statement being submite by the 
Compo pursuant to the requirement of Regulation 33 ofthe SEB! (sting Obligations and Ouclosure 
Requirements) Regulations 2015, as amended 
2. The preparation ofthe Statement in acordance with the recogation and measurement principles lid down ninian Accounting Standard 34, S34 "intriFinaneal Reporting preserbed uncer Section 133 of the Companies Act, 2013, as amended, read with relevant ules lsued thereunder and other ‘ccouting principles generally accepted in inl sth responsi ofthe Company's management and 
hasbeen approved by the Bard of Directors ofthe Company. Our responsibilty sto iene report on the 
statement Bed on our eve 
3, Wa conducted our review ofthe Statement in accordance withthe Standard on Review Engagements 
{SRe) 2410 “Review of intrin Financial laformaton Perlormedty te independent Audtr ofthe Ent’ 

issued bythe Insitute of Chartered Accountants of Ind, Ths standarrequres that we pan and perorr 
the review to obtain moderate assurance as to whether the statement ree of material misstatement 
‘review is lmted pinay to inquires of company petsonnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an aud and 
acotdingly, we do not express an a opinion, 
4: based on our review conducted 2 above, nating has come to our attention that causes us to believe 
thatthe accompanying statement of unaudted standalone fnancl resus prepared im accordance with 
_appliable nian Accounting Standards nd AS" spectied under section 133 ofthe Companies Ac 2013 {35 amended, read with relevant rules issued thereunder and other recognised accounting practices and 
poles has not discosed the information required to be dclsed in terms of Regulation 33 ofthe SEB 
{sting Obigations and Disclosure Requirements Regulations 2015 incusing the manner mwhich tito ‘be dose, of that contains any material misttement 

For MEHTA KOTHARI & ASSOCIATES 
Chartered Accountants 

FRN : 106247 

Pradip Mehta 
Partner 

Membership No. 35447 
Place : Mumbai UpIN - 220asaa7AoverOTI98 
bate :13.082022 
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~—TARMAT LIMITED 
General AK Valoya Marg, Noar Wagestwari Mand, Off Fim Ciy Road, Malad (E), Mumbai - 400 097. 
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Melita Kothari & Associates     
  

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, a amended 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Final Rests of Tarmat Limited ("the Company") and its Joint Ventures [the Company ands Jin Ventores together referred to 25 the Group) fr the quarter ended June 30, 202 ("he statement) beng submited by the Company pursuant to the requirement of Regulation 33 ofthe SE Ustng Obligations and Duclosure Requlements} Regulations 2015, as amended 

  

2. Tis Statement, which s the responsibility of the Compaey’s Management and approved by the ‘Compans Board f Diectors, hasbeen prepared a accordance with te cognition and measurement binds lid down in Indian Aecounting Standard 34 Inter Fiaancl Reporting" ind AS 38", presribed under Section 133 ofthe Companies Ac, 2013 and other accountng principles generally ccepodin nda. Our esponsitity ft sue 3 reort onthe Statement bsed on our review 
3. We conducted out eview ofthe Statement in accordance withthe Standard on Review Engogements 

(ske) 2410 "Review of interim Financ Information performed bythe Independent Autor ofthe Entity, Issued by the insttute of Chartered accountants of India review finite primary to Inguies of 
ompany personnel and analytical procedures applied o financial data and thus provide ess 
‘surance than an aut. We have nt performed an aul and secordinay, we do not exqres an ait pinion 
We ako performed procedaesin accordance withthe Csular No, CIR/CFO/CMD4/44/2019 dated 250, "March, 2039 issued by the SEB under Regulation 33) of the SEB (sting Obligatlons and Dlosure Requiements) Regustons 2035, as amended tothe extet applicable 
4. te Statement indus the rests ofthe follwing ents 
[a) NG & TARNEAT(Guert) 
Ib) NG & TARA (G09) 
{el ste. TaRwaT 
{SONA TaRNAT 
5. Based on our review conducted and procedures performed a stated in paragraph 3 above nothing has come to our attention that causes us to elev that the accompanying Statement, prepared in secordance wih the recgnition and measurement prinpes lid down in the aforesaid Indl ‘Accounting Standard and other accountng princes generally acepted inindia, has not sclosed the Information required to be dclsed in terms of Regulation 33 ofthe SEB (sting Obigations and Disclosure Raqurements) Reguation 2035 as amended, incuding the manner in which It Is to be closed, orthatit contains any mater misstatement 

 



6. We did not revew the interim financial information of the four Joint Ventures iced in the Statement, whose interim financial informatio eet otal revenues of. Nand total net profit and total comprehensive Income of fs NL for the qurter ended lune 30, 2022 as considered in the Statement. These interim financial information ae not reviewed by us a have been furmshed to us by the management and our conclusion on the Statement, in s0 for asi relates to the amounts and Asclosures included in cespect ofthese joint Ventre, x bated solely on the information provided tous by the Management. 
‘Our conclusion onthe Statement is not modified respect ofthe above mater, 

  

For MEHTA KOTHARI & ASSOCIATES 
Chartered Accountants 

FRN : 108247 
4 

  

ane! 
Pradip Mehta 

Partner 
Membership No. 35447 Place : Mumbai UDIN - 22035a47aovaEe994 

Date :13.08.2002 
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REAL ESTATE 

Date : February 14, 2023. 
To, 

To, 
National Stock Exchange of India Limited BSE Limited Exchange Plaza, 

Phiroze Jeejeebhoy Towers, 5" Floor, Plot No. C4, Dalai Street, G Block, Bandra Kurla Complex, Mumbai - 400 001. Bandra (E), Mumbai — 400 051 

Dear Sir/ Madam, 

Subject: Outcome of the Board Meeting held on Tuesday, February 14, 2023. 

Ref: NSE Symbol —TARMAT; BSE Script Code -532869 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations"), we wish to inform you that, the Board of Directors of the Company at its meeting held today i.e. Tuesday, February 14, 2023, interalia, considered and approved the Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and nine months period ended December 31, 2022 along with Limited Review Reports of the Statutory Auditors thereon. A Copy of Results and Limited Review Reports are enclosed. 

The Meeting commenced at 02.00 p.m. and concluded at O44 * 1S wie: 

Kindly take the above on your record. 

Thanking you, - 

For Tarmat Limited 

SOO eaenseetaaeeee 
Date: 2023.02 14 07322 

CHAKRABORTY +0530 

S. Chakraborty 

Company Secretary & CFO 

TARMAT LIMITED i 

id, Malad (E), Mumbal - 400 097. General A. K. Vaidya Marg, Near Wageshwani Mandir, Off Film City Road, ; 
Tel.: 2840 2130 / 1180 « Fax : 2840 0322 » Email : contact@tarmatlimited.com + Website : www.tarmatlimited.com 

CIN ; L45203MH1986PLC038535



HEGDE & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-10, 1st Floor, New Putibai Kapol Niwas CHS Ltd., 
S.V. Road, Vile Parle (West), Mumbai - 400 056. 

Tel.: 022-26708221 - 26701362 
E-mail: HEGDES61@gmail.com+ kpajmera@hotmail.com 

Independent Auditor’s Report on Limited Review of the Unaudited Financial Results of the Company 

for the Quarter and Nine Month ended 31" December 2022 

To the Board of Directors ‘ 
Tarmat Limited 
General A.K. Vaidya Marg, Off Film City Road, Malad ( East) Mumbai - 400 097 

We have reviewed the accompanying statement of Unaudited Standalone financial results of Tarmat 

Limited(‘the Company”)for the quarter and Nine Month ended December, 2022 (“the statement”), being 

submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAD/62/2016 dated July 5, 

2016. The statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the related interim financial information in accordance with the 

reorganisation and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“IND AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, Our responsibility is to issue a 

report on the statement based on our review. 

We have conducted our review of the statement in accordance with the Standard on Review Engagement 

(ARE) 2410 “Review of Interim Financial Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Accountants of India. This Standard required that we plan and perform the review to 

obtain moderate assurance as to whether the statement is free of material misstatements. A review is limited 

primarily to inquires of Company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believed that the 

accompanying Statement of Unaudited Standalone financial results prepared in accordance with the applicable 

accounting standards and other recognised accounting practices and policies has not disclosed the information 

required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) regulations, 2015 including the manner in which it is be disclosed, or that it contains any 

material misstatement. 

For Hegde& Associates 

Chartered Accountants 

Firm Registration No. 103610W. 

and AssyN 
eo 

         

    

Manoj Shetty 

Partner 

Membership No. 138593 

Place: Mumbai 
Date: 14-02-2023 
UDIN: 23138593 BG VEAM1790



TARMAT LIMITED 
  General A.K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad ( Bast) Mumbal - 400 097 

‘Tel No, 022- 2840 2130 / 2840 1180 Fax : 022 2840 0322 Email : contacti@tarmatlimited. Com 
Website : www.tarmatlimited.com 

CIN : 145203MHI 986P1C038535 
  ‘Standalone Unaudited Financial Results for the quarter ended 31st Dec 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

Standalone statement (Rs. in Lakhs) 
SeNo Patlicaines: ‘Quarter ended ‘Nine months ended Year Ended 

31122022 30.09.2022 3422071 ‘31.12.2022 31.42.2021 ‘31.03.2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited income 

T_|Revenue from operations 3216.37, 2,893.38 3367353 1070.21 12,083.88 16193.61 Ht [Other Income 367.78 24.89 10.33 396.81 23.70 112.7 it_[Totat Revenue (1+ 01) 358415 2,918.27 3,377.86 10,567.02 12,107.58 16,306.38 1V_]Expenses: 
(Cost of materials consumed 3443.89 1711.09 1,455.97 5,022.21 3,976.73 57364 
[Construction expenses 3574.33] 820.10 1,321.7 3,930.01, 6,541.55 8.39015, 
[Employee benefit expenses 195.75| 178.53 267.09 582.93 59753 855.92 Finance costs 3.35| 18.63 46.91 29.43 163.37 199.15 [Depreciation and amortization expense 29.13] 22.60 22.08 74.48 73.99 106.05 [Other expenses 322.39] 79.09 17256 454.51 430.48 OAT 
[Other Provision - Provision for diminution in value 
lof non current investment a 5 é a “ 21.06 Total Expenses 3,368.82 2830.04 1,286.38 10,098.57, 11,783.65 15,840.29 

V_|Profit before exceptional and 
‘extraordianary items and tax (IIT 1V)| 215.33 38.23 1.48 473.45, 323.93 66.09 

Exceptional items (income)/ Loss) ( Refer Note No.6] 
vi }) 251.86 - : 251.86 : : 
Vil_[Profit before extraordinary items and 

tax (V-VI) 467.19 88.23 91.48 72531 323.93 466.08 Vitl [Extraordinary Heme = - = : 1X__[Profit before tax (VII+ Vill) 467.19 $8.23 91.98 7531 323.93 466.09 
X_]Tax expenses 

(i) Current Tax = = : = : 
(2) Current tax relating to prior years 
(3) Deferred tax Assets ET 3.62 331 10.20 5.65 ear 

X1_|Profit (Loss) for the period (IX-X) 464.18 $4.61 86.17 ASAI 318.28 457.68 
XI_|Other Comprehensive Income 

(a) Items not to be reclassified subsegentty . : : : : : 
to profit or loss valuation, 
income tax effect on above = = = = = 
(b) lems to be reclassifed subsequently 5 5 : : : 5 
to profit or loss other comprehensive 
income for the period, net of tax 

XIli_[Total Comprehensive income for the 464.18 wa 86.17 TAS 31828 457.68 
period net of tax (X1+ Xi) 

XIV_|Paid-up Equity Share Capital (Face Value 2131.42 2ASLAZ 1,333.07 2342 1,333.07, 1.58001 
fof Rs 10 Per Share ) 

XV_|Earnings per equity share: 
1) [Basie 
i) [Computed on the basis of profit from 218 0.40 065 3.36 239 2.90 

[continuing operation 
fi) [Computed on the basis of total profit for 218 040 0.65 3.36 2.90 

the year 
2) _|Ditutea 
i) [Computed on the basis of profit from 218 0.40 045 336 215 

[continuing operation 
ii) _|Computed on the basis of total profit for 218) 0.40 065 3.36 239) 215 

ithe year 
NOTES: 
  1)_ |The above standalone results have been reviewed by the Audit committee and aproved and taken on record by the Board of Directors of the Company 

months ended 31st December 2022. 
at their respective meeting held on 14 th February 2023. The statutory auditors have carried out limited review of the results for the quarter and nine 

  2) |The company operates in one segment only and therefore, has only one reportable segment in accordance with IND AS 108 
loperating segments. 
  3) | This statement has been prepared in accordance with companies (Indian Accounting Standards) rules, 2015 (Ind AS), prescribed 

u/s 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, 
  4) | The Statutory auditors of the Company have carried out a limited review of the above unaudited standalone financial results for the quarter 

and Nine Months ended 31st December, 2022 and have issued an unqualified review report. The review report of the statutory auditors is being 
filed with the National Stock Exchange of India Limited ('NSE’) and BSE Ltd (‘RSE’) and is also available on the Company's website. 
  '5)__|Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period. 
      
  

6) [Exceptional items includes Rs 251.86 lacs received as award from arbitration in respect of chennai site. i 

Place : Mumbai f- t 
Date :14 /02/2023 

“AMT: 
‘DIRECTOR 

DIN NO. : 08467309, 

 



HEGDE & ASSOCIATES CHARTERED ACCOUNTANTS 
B-10, 1st Floor, New Putibai Kapol Niwas CHS Ltd., S.V. Road; Vile Parle (West), Mumbai - 400 056, Tel.: 022-26708221 - 26701362 

E-mail: HEGDES61@gmail.com . kpajmera@hotmail.com 

Limited Review report on Unaudited Consolidated financial results of Tarmat Limited and its Subsidiaries for the Quarter ended 31% December 2022 and nine months ended 31* December 2022 

To the Board of Directors 
Tarmat Limited 

1. We have reviewed the accompanying statement of Unaudited consolidated financial results of Tarmat Limited(‘the Parent”) and its Subsidiary (the Parent and its subsidiary together referred to as “the Group”) for the quarter and Nine Month ended December, 2022 (“the Statement”), being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CPD/FAD/62/2016 dated July 5, 2016. 

2. The statement, which is the responsibility of the Parents Management and approved by the Parents Board of Directors, has been Prepared on the basis of the related interim financial information in accordance with the reorganisation and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (“IND AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India, Our responsibility is to issue a report on the statement based on our review, 

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagement (ARE) 2410 "Review of Interim Financial Performed by the Independent Auditor of the Entity", issued. by the Institute of Chartered Accountants of India. This Standard required that we plan and perform the review to obtain moderate assurance as to whether the statement is free of material misstatements, A review is limited primarily to inquires of Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, wedo not express an audit opinion, 

4. The statement includes the result of the following entities 
a) NG& TARMAT (Gujarat) 

b) NG & TARMAT (Goa) 

c) MSKEL TARMAT 

d) SONAITARMAT 

2. Based on our review conducted as above, nothing has come to our attention that causes us to believed that the accompanying Statement of Unaudited Standalone financial results prepared in accordance with the applicable accounting standards and other recognised accounting practices and policies has not disclosed the information required to be disclosed in temls of regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015 including the manner in which it is be disclosed, or that it contains any material misstatement. a 4 i 
. We did not review the interim financial information of the four joint ventures included in the statement, whose interim financial information reflect total revenues of Rs Nil and total net 

profit 

w



and total comprehensive income of Rs NIL for the quarter ended 31" December 2022 and for the nine month ended period from 015¢ April 2022 to31" December 2022 and cash flows(net) of RsNIL forthe period from 01* April'2022 to 31*December2022 as considered in the unaudited consolidated financial results. This interim financial information are not reviewed by ‘us and have been furnished to us by the management and our conclusion in the statement ,inso far as it relates to the amounts and disclosures included in sespect of these Joint Ventures , is based solely on the information provided to us by the Management. 

Our conclusion on the statement isnot modified in respect of the above matter 

For Hegde& Associates 
Chartered Accountants 
Firm Be     

    
Manoj She 
M. No 138593 
(Partner) 

Date: 14- 02-202 
Place: MUMGAL 
UDIN 23133592 BaV EAN 632l



TARMAT LIMITED 
  General A.K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad ( East) Mumbai - 400 097 

‘Tel No, 022- 2840 2130 / 2840 1180 Fax : 022 2840 0322 Email : contact@tarmatlimited. Com 
Website : www.tarmatlimited.com 
CIN : L45203MHI 986P1C038535_ 

  Consolidated Unaudited Financial Results for the quarter ended Sist December 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

  

  

  

  

  

  

Consolidated statement (Rs, in Lakhs) 
Sr.No Particulars ‘Quarter ended ‘Nine Months Ended ‘Year Ended 

siaz202 [3009202 T siizza | s1az202 | 31.12.2001 31.08.2022 
Unaudited |" Unaudited |" Unaudited | Unaudited | Unaudited Audited 

[income 
T [Revenue from operations 321637 2,893.38 3,367.53, 10,170.21, 12,089.88 16,100.84 
T [Other income 367-78 24.69 70.3) 396.81 23.70, 105.72 IM_[Total Revenue (1+ It) 358415 2918.27 3377.86 10,567.02 12,107.58 18,206.56 1V_ Expense 

[Cost of materials consumed 148.59 1711.09 1455.97 5022.21 3,976.73 S7B.A 
[Construction expenses 157433 820.10 1,321.7 3,930.01 6541.55, 710,230.26 
Employee benefit expenses 198.75 178.53 267.09 582.93 597.53 855.92 
Finance costs 335 18.63 46.01 2943 163.37 19915 I [Depreciation and amortization expense 2011 22.60. 22.08 74.48 73.99, 106.05 
[Other expenses. 122.39 73.09 172.56 454.51 430.48 (604.39 
[Other provision- Provision for diminutioin in value 
lof non current investment a = E 3 21.06 
[Total Expenses 3,368.82 2,830.04 3286.38 710,093.57 3,783.65 3774087 

V_ [Profit before exceptional and 
extraordianary items and tax (I~ 1V)| 215.33 38.23 91.48 A735 323.93 466.09 

Exceptional items ((income)/ Loss) ( Refer Note 
Vi_|No.6) ( Refer Note No.6) -251.86 % z 251.86 : 
‘Vii_[Profit before extraordinary items and 467.19 8.23 91.48 725.31 3393 466.09 

ftax(V-V1) 
‘Vitt_ [Extraordinary Items B ; . e = 
TX_|Profit before tax (VIT+ VI) 467.19 88.23 31.68 7531 323.98 46.09 
X_[Tax expenses 

[() Current Tax Fi z = : 2 
(2) Current tax relating to prior years 
(3) Deferred tax Assets 3.01 362 SH 10.20 3.65 ear 

XI_|Profit (Loss) for the period (DCX) 464.18 61 86.17 ASA 318.28 457.68 
Xi_Other Comprehensive Income 

(e) Items not to be reclassified subseqenily 
to profit or loss valuation = : 5 B = z 
income tax effect on above 
(b) ems to be reclassifed subsequently = 5 = = - = 

to profit or loss other comprehensive = 5 = = 5 = 
income for the period, net of tax 

[XIII Total Comprehensive income for the 
petiod net of tax (XI+ XII) 464.18 84.61 86.17 75.41 718.28 457.68 

XIV_|Paid-up Equity Share Capital ( Face Value 
lof Rs 10 Per Share) 23142 2,131.82 1,333.07 2a31A2 1,333.07 1,580.01 

XV_[Earnings per equity share: 
1) [Basie 
1) [Computed on the basis of profit from 

[continuing operation 28 040 065 3.36 239) 2.90) 
1i)_[Computed on the basis of total profit for 

the year 218 0.40 065) 3.36 239) 2.90) 
2) [Diluted 
') [Computed on the basis of profit from 

[continuing operation 218 040 065) 3.36 239 215 
ii) [Computed on the basis of total profit for 

the year 2318 040 0465) 3.36 239 215 

NOTES: 
1) [The above consolidated results have been reviewed by the Audit committee and aproved and taken on record by the Board of Directors of the 

Company at their respective meeting held on 14 th February 2023. The statutory auditors have carried out limited review of the results for the 
{quarter and nine months ended 31st Dec 2022. 

2) |The company operates in one segment only and therefore, has only one reportable segment in accordance with IND AS 108 
loperating segments. 

3) | This statement has been prepared in accordance with companies (Indian Accounting Standards) rules, 2015 (Ind AS), prescribed 
Lu/s 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

4) | The Statutory auditors of the Company have carried out a limited review of the above unaudited standalone financial results for the quarter 
Y land Nine Months ended 31st December, 2022 and have issued an unqualified review report. The review report of the statutory auditors is being 

filed with the National Stock Exchange of India Limited ('NSE') and BSE Ltd ('BSE") and Is also available on the Company's website. 
5) _|Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period. 
16) [Exceptional items includes Rs 251.86 lacs received as award from arbitration in respect of chennai site.     
  Place : Mumbai 

Date : 14/02/2023 
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To, 

National Stock Exchange of India Limited 

Exchange Plaza, 

5% Floor, Plot No. C-1, 
G Block, Bandra Kurla Complex, 

Bandra (E), Mumbai — 400 051 

Dear Sir/ Madam, 

@ AIRPORTS 

@ HIGHWAYS, 

@ INFRASTRUCTURE 

@ RAILWAYS 

@ REAL ESTATE 

Date : November 14, 2022. 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalai Street, 

Mumbai - 400 001. 

Subject: Outcome of the Board Meeting held on Monday, November 14, 2022. 

Ref: NSE Symbol -TARMAT; BSE Script Code -532869 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that, the 

Board of Directors of the Company at its meeting held today i.e. Monday, November 14, 2022, interalia, 

considered and approved the Un-audited Standalone and Consolidated Financial Results of the Company 

for the quarter ended September 30, 2022 along with Limited Review Reports of the Statutory Auditors 

thereon. A Copy of Results and Limited Review Reports are enclosed. 

The Meeting commenced at O 3-06 p.m. and concluded at 04-00 pm. 

Kindly take the above on your record. 

Thanking you, 

For Tarmat Limited 

{+ 
S. Chakraborty 

Company Secretary & CFO 

TARMAT LIMITED 

General A. K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097. 

Tel.: 2840 2130 / 1180 * Fax: 2840 0322 * Email : contact@tarmatlimited.com * Website : www.tarmatlimited.com 

CIN: L45203MH1986PLC038535



‘ 
TARMAT LIMITED 

General AK. Vaidya Marg, Near Wageshwarl Mandir, Off Film City Road, Malad (Bast) Mumbai - 400 097 

‘Tel No. 022- 2840 2130 / 2840 1180 Fax : 022 2840 0322 Email : contactdjtarmatlimited. Com 
‘Web: www.tarmatlimited.com CIN: L45203MHI 986P1C038535 

  

Standalone Unaudited Financial Resulls for the quarter ended 30th Spet 2022 
Ks, Lakhs 

‘Standalone statement 

  

Particulars Quarter ended Half year ended fear Ended 

30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021, 31.03.2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

from’ 2893.38 4,060.46 ASI. 6,953.84, 871635 1619361 

Income 289 44 429 29.03 1337 11277 

Revenue (1+ 11) 2,918.27 4,064.60 345591 6,962.87 729.72 16,306.38 

‘of materials consumed 1711.09 1,867.23 894.79 357832 252076 5723.04 
820.10 1,535.58 2,048.10 2355.68 5219.78 83301 

vee benefit ex 17853 208.65 180.92 387.18 33044 855. 

ce costs 785 073 2608 1i6a6 1994 

‘and amortization Bw 2277 26.11 S191 106. 

expenses 25303 149.43 257.92 O43 

      

current investments 21 
8497.27 

‘before exc and 
items and tax (I= 1V) 722. 

vi items 
Vil_[Profit before extraordinary envs and tax (V-V) 22 

Vit Heme 
= 

TX_ [Profit before tax (Vit - Vit) Ey 

x ey 
) Curent Tax. 
) Current tax relating, to prior 
Deferred tax Assets 

X1_[Profit (Loss) for the, (XX) 
Xit_[Other! ve Income 

) Tem not to be reclassified subseqenity 
(oF loss valuation 

tax effect on above 
Ttems to be reclassifed 

itor loss other co! 
‘ome for the period, net of tax 

XI 

  

fotal Comprehensive income for the 
‘net oF tax (XL+ XI) 

iy Share Capital (Face Value 
Rs 10 Per Share) 

s per equity share 

xi 

  

‘on the basis of profit from 
i on 

Computed on the basis of total profit for 
the year 
Diluted 

‘on the basis of profit from 
i ation 

ted on the basis of total profit for the year 

NOTES: 
1) Theabove standalone results have been reviewed by the Audit committee and aproved and taken on record by the Boar of Dinstors of the Company at their 

reopective meeting held on ath november 2022. The statutory auditors have carried out muted review ofthe results fr the quater ended 30th Sept 2022 

2) The company is operating in only one segment; accordingly no separate reporting is required. 

3) Previous period figures have been regrouped and reclasfied to make them comparable with the figures of the current perio 

Place : Mumbai 
For TARMAT LIMITED., 

Date : 14.11.2022 pwr, 
Regina M. Sinha 

DIN: o8agazEs 

 



TARMAT LIMITED 
General A.K, Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad ( East) Mumbai - 400 097 

‘Tel No, 022- 2840 2130 / 2840 1180 Fax : 022 2840 0322 Email : contaci@tarmatlimited. Com 
Web: www.tarmatlimited.com 

CIN : L45203MHI 986P1C038535 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Rs. In lakhs 

STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPT 2022 

Rs.in Lakhs 
SeNo petites: STANDALONE CONSOLIDATED 

Asat Asat Asat Asat 

30.09.2022 }30.09.2021 _|30.09.2022 _|30.09.2021 

)__ [ASSETS 
Non - Current Assets 

(@) Property, Plant and Equipment 159002] 166721] 168240] 1,759.29 
(b) Intangible assets 14.63 14.63, 14.63 14.63 
(¢) Financial Assets 

(i) Other Financial Assets. 956.18 2,702.22 104.78 1,922.89 

(a) Other non-current assets: 1443.62 1,343.22 1,443.63 1,343.22 
  ‘Sub- Total- Non Current Assets] 4,004.45 | 5,727.28| 3,245.14 5,040.03 
  

  

  

  

  

  

  

  

  

  

|Current Assets 

(a) Inventories: 5,014.62 3,904.49 7,668.95. 6,558.82 

(b) Financial Assets 
(i) Trade Receivables 844.47 1,255.16 ‘844.47 1,255.16 

(ii) Cash and cash equivalents 353.00| 1,161.68 353.00/ 1,161.68 
(iii) Current Investments 

(iv) Short Term Loans and Advances 8,779.19 9,041.74 8779.18 9,041.74 

Sub-Total-Current Assets| 14,991.28 | _15,363.07| 17,645.60 18,017.40 
TOTAL ASSETS 18,995.73| 21,090.35 | 20,890.74 23,057.43 
  

  

jit) _ [EQUITIES AND LIABILITIES 
  

  

  

Equity 
(a) Equity Share Captial 2isia2[ _1,a3307[ 213142] 1,333.07 
(&) Other Equity 1045459| 5,028.29] 1045459[ 5,028.29 
  

Sub- Total - Equity’ 12,586.01 6,361.36 12,586.01 6,361.36 
  

  

Non- Current Liabilities 
(@) Financial Liabilities   
  

  

  

  

  

  

(@ Long Term Borrowings - 8611.27 = 861127 
(8) Long Term Provisions 77.04 7181 77.04 7181 
(©) Deferred Tax Liabilities (Net) 52.68 3742 52.68 37.42 

Sub- Total- Non Current Liabilities 129.72| 8,720.50 129,72| 8,720.50 

|Current Liabilities 
  

  

(a) Financial Liabilities 
  

  

  

  

  

                
  

(i) Short Term Borrowings 711.53 - 7133 = 
(ii) Trade Payables 333748 [4023.93] 5,232.49] 5,991.01 
(iii) Other Current Financial Liabilities 

(b) Other Current Liabilities 2,230.99 1,984.56 2,230.99 1,984.56 
Sub Total-Current Liabilities] 6,280.00| 6,008.49| 8,175.01] _7,975.57 

TOTAL EQUITY AND LIABILITIES 18,995.73| 21,090.35 | 20,890.74 | 23,057.43 

Place : Mumbai For Tarmat Limited 

Date : 14.11.2022 Laon Ce 

Regina M Sinha 
Chairperson 

DIN : 08488285 
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Standalone Cash Flow Statement for the period ended 30TH SEPT 2022 Rs. in lakhs 

SEPT 30 2022 SEPT 30 2021 31-Mar-22 

Net Profit/(Loss) as per Profit & Loss Account 258.12 232.45) 466.09} 

Adjustments for Non-Cash and other items 

Interest Expense 26.08) 116.46 199.15 

Interest Income -1.38] -7.33 21.07] 

Depreciation 45.37] 51.91 106.05, 

|Gratuity provision 2.00) 0.00] 3.23 

investment in JV written off -1281 0.00} 1,758.85) 

Operating Profit/(loss) Before Working Capital Changes 317.38 393.49) 2,512.29} 

[Changes in Working Capital 
[Adjustment for 
Trade & Other Receivables 927.10) 33.62| -289.12) 

Loans & Advances - 1,260.48) -986.19) 94.18) 

Inventories 317.83 371.45 1,056.51 

Fixed Deposit 30.81 162.29] 944.75 
[Trade payables and other liabilities 131.61 166.86[ 382.25| —-36.58| —-175.59| 482.29] 
|Less: Taxes paid 149.46 

Net Cash from Operating Activities [A] 633.70 356.91 2,029.99} 
CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets | -5.98} 10.15} -26.49) 
Purchase of Non current investments 0.00 0.00 2,770.52) 

Interest received 138 7.33 21.07] 

Net Cash from Investing Activities [B] -4.60 -2.82 2,765.10 

|CASH FLOW FROM FINANCING ACTIVITIES 

Interest paid 26.08 -116.46} =199.15 
Proceeds from issue of Preferential shares 2,977.63 
Repayment of long term borrowings 2.43] -378.34| 4,670.28) 

Net Cash from Financing Activities [C] 670.87] ~494,80| 4,869.43] 

Net increase in Cash and Cash equivalents [A+B+C] A179 140.71 74.34 

Cash & Cash equivalents at the beginning of the year 368.97 443,31, 443.31 

Cash & Cash equivalents at the end of the year 327.18 302.60 368.97 
  

(Cash Flow Statement has been prepared under the indirect method as set in accounting standard (AS) 3 : " Cash Flow Statements issued by 
the Institute of Chartered Accountants of india 
‘Cash and Cash equivalents at the end of the year represent Cash and Bank Balances. 
Previous Year's figures have been regrouped/reclassified whenever applicable 
|As per our report of even date 

For and on behalf of the Board of Directors of 1 

lane 

  

Regina Sinha 
Chairperson 

DIN : 08488285     
 



HEGDE & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-10, 1st Floor, New Putibai Kapol Niwas CHS Ltd., 

S.V. Road, Vile Parle (West), Mumbai - 400 056. 

Tel.: 022-26708221 - 26701362 
E-mail: HEGDES61@gmail.com + kpajmera@hotmail.com 

Limited Review report on Unaudited standalone financial results of Tarmat Limited for the 

Quarter ended 30" September 2022 and year to date results for the period from 01" April 2022 

to 30 September 2022. 

To the Board of Directors 
Tarmat Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone financial results of 

Tarmat Limited(‘the Company”)for the quarter ended September 30, 2022 (“the statement”) and 

year to date results for the period from 01° April 2022 to 30" September 2022, being submitted by 
the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAD/62/2016 dated 

July 5, 2016. 

2. The statement, which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared on the basis of the related interim financial information in 

accordance with the reorganisation and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“IND AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the statement based on our 

review. 

we
 . We have conducted our review of the statement in accordance with the Standard on Review 

Engagement (ARE) 2410 “Review of Interim Financial Performed by the Independent Auditor of 

the Entity”, issued by the Institute of Chartered Accountants of India. This Standard required that 

we plan and perform the review to obtain moderate assurance as to whether the statement is free of 

material misstatements, A review is limited primarily to inquires of Company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believed that the accompanying Statement of Unaudited Standalone financial results prepared in 

accordance with the applicable accounting standards and other recognised accounting practices and 

policies has not disclosed the information required to be disclosed in terms of regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015 including the manner 

in which it is be disclosed, or that it contains any material misstatement. 
For Hegde& Associates 
Chartered Accountants 

Firm Registration No. 103610W 
—    

Manoj Sbétty 

Partner 

Membership No. 138593 

Place: Mumbai 
Date: 14" November 2022. 
UDIN: 221385938P BGMV 3236



  

ARMA LIMITED 
General RK. Valaya Marg, Near Wageshwari Mandir, Of Fim Civ Road, Malad Eas) Mumbai 400 O87 

‘Te Wo, 022. 2840-2130 / 2840 1180 Pax -022 2840 0322 Email: contacatarmatlimted. Com 
Wis cussed Eais 

AN L48203MHI 986P16038535 | 
‘Consolidated Unaudited Financial Results for the quarter ended 30th Spet 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  
  

Rs. Lakhs 
Consolidated statement 

StNo Pati’ ‘Quarter ended aif year ended ‘Year Ended 
30.09.2022 [| 30062022 | 30.09.2001 | 30.09.2002 | 30.09.2021 | 31.03.2022 
Unaudited [Unaudited | Unaudited | Unaudited | Unaudited | Audited 

Income 
1_|Revenue from operations 2,898.38 4,060.46 3451.62 6953.84 871635 1810084 
1i_[Other income 24.89 au 429 29.03 13.37, 105.72 
ii_[Total Revenue (1 +11) 2.51827 4.06460 3458.91 6982.87 37972 18,206.56 
IV _ Expenses: 

[Cost of materials consumed 17.09 1,867.23 8.79 3578.32 252076 5723.64 
[Construction expenses $20.10 1,535.58 2,048.10 255.68 521978 10,230.26 

[Employee benefit expenses 17853 208.65 180.92 387.18 330.44 855.92 
Finance costs 1863) 745 60.73 26.08 1646 19915, 
Depreciation and amortization expense 22.60) 22.7, 26.11 4537 S191 106.05 
[Other expenses 79.08 25308, 149.43 352.12 257.92 608.39) 
[Other provision Provisions Tor diminutiom in 
value of non current investment 2 = z 21.06 
[Total Expenses 2,830.08 33671 3360008 6724.75 SANZ 1778087 

V_[ Profit before exceptional and 
‘extraordianary items and tax (111 -1¥)] 8823) 169.89 95.83 258,12 22.45 $66.08 

Vi_ [Exceptional items is é 2 = 
Vil_|Profit before extraordinary items and 88.23 169.89 9585 25612 232.45 466.08 

tax (VV) 
Viti_ [Extraordinary Items 2 = : 2 
TX_[Profit before tax (VIl- VID) 8823 169.89) 95.83 258.12 232.45) 466.09 
X_ [Tax expenses 

(1) Current Tax : g = - 
(2) Current tax relating to prior years 
(3) Deferred tax Assets 3.62 357 416 79) 034 8a 

X1_|Profit (Loss) for the period (D-X) 461 166.32 31.67, 250.98 Em 457.68 
Xil_[Other Comprehensive Income 

(a) Items not to be reclassified subseqenlty 3 E : z 
to profit or loss valuation 
Income tax effect on above = 3 = = 

(6) Items i be reclassifed subsequently : : Z = 
to profit or loss other comprehensive 
[income for the period, net of tax 

Xilt_[Total Comprehensive income for the me Tas: Sle is aan ae 
period net of tax (XI-+ XII) 

XIV_[Paid-up Equity Share Capital ( Face Value 2131.42 1777 153307 2312 1,333.07 71,580.01 
fof Rs 10 Per Share) 

XV_|Barnings per equity share: 
1) _ [Basie 
1) [Computed on the basis of profit from 040) ‘ons 0 18) 174 2.90) 

continuing operation 
i)_[Computed on the basis of total profit for 040) 084 08 118) 174 250 

the year 
2) |Dituied 
1) [Computed on the basis of profit from 040) os] 089 118 174 215 

continuing operation 
ii)__[Computed on the basis of total profit for 040 084 08 118 174 215 

the year 

NOTES: 
1) Theabove Consolidated results have been reviewed by the Audit committee and aproved and taken on record by the Board of Directors of the Company at their 

respective meeting held on 4th november 2022. The statutory auditors have carried out limited review of the results for the quarter ended 30th Sept 2022, 

2) Thecompany i operating in only one segment; accordingly no separate reporting is requited 
3) Previous period figures have been regrouped and reclasified to make them comparable with the figures of the current period. 

ce: uml sor tamaar nated, 
bate 411.202 pra. 

tego ‘coon 
DIN : 08488285 

Page 444



  TARMAT LIMITED. 
|General A.K, Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad ( East) Mumbai - 400 09: 

‘Tel No. 022- 2840 2130 / 2840 1180 Fax : 022 2840 0322 Email : contact@tarmatlimited, Com 
Web: www.tarmatlimited.com 

CIN : L45203MHI 986P1C038535 
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Rs. In lake 
STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPT 2022 

Rs.in Lakhs 

StNo Paiticalirs STANDALONE ‘CONSOLIDATED 
Asat Asat Asat Asat 

30.09.2022 30.09.2021 |30.09.2022 _|30.09.2021 

1) _ [ASSETS 
|Non - Current Assets 

(@) Property, Plant and Equipment 1,590.02 1,667.21 1,682.10 1,759.29 
(b) Intangible assets 14.63 14.63, 14.63 14.63 
(©) Financial Assets 

(i) Other Financial Assets 956,18 2,702.22 104.78 1,922.89 

(d) Other non-current assets 1,443.62 1,343.22 1,443.63 1,343.22 
Sub- Total- Non Current Assets| 4,004.45 5,727.28 3,245.14 5,040.03 

|Current Assets 

(a) Inventories: 5,014.62 3,904.49 7,668.95 6,558.82 

(b) Financial Assets 
(Trade Receivables B44a7 | 1255.16 Biaa7 | 1,255.16 

!) Cash and cash equivalents 353.00 1,161.68 353.00 1,161.68 

(ii) Current Invesiments, 
(iv) Short Term Loans and Advances a7ei9| 9on74| 877018 9041.74 

Sub-Total-Current Assets] 14,991.28|  15,363.07| 17,645.60 18,017.40 
‘TOTAL ASSETS 18,995.73 21,090.35, 20,890.74 23,057.43 

tt) EQUITIES AND LIABILITIES 

Equity 
(a) Equity Share Captial asia] 1ss0.07[ 213142] 1,333.07, 
(b) Other Equity 1045459 | 5.02829| 1045459| 5,028.29 

Sub-Total-Equity| 12,586.01| _6361.36| 12,586.01| 6,361.36 

INon- Current Liabilities 
{@) Financial Liabilities 
(Long Term Borrowings : 8611.27 B17 

‘(b) Long Term Provisions 7.04 7181 77.04 7181 
(©) Deferred Tax Liabilities (Net) 52.68 3742 52.68 372 

‘Sub- Total- Non Current Liabilities 129.72 | 8,720.50 129.72| 8,720.50 

|Current Liabilities 

(a) Financial Liabilities 

(i) Short Term Borrowings 71.53 : 7153 : 
(ji) Trade Payables 3aa7a8| 402396 | 520249] 5991.01 
(iii) Other Current Financial Liabilities 

{(b) Other Current Liabilities 22099|  1,98456[ 2.23099 1,984.56 
Sub Total - Current Liabi 6280.00|  6,008.49| 8,175.01 | 7,975.57 

TOTAL EQUITY AND LIABILITIES 18,995.73 21,090.35 20,890.74 23,057.43 

Place : Mumbai For Tarmat Limited 
Date : 14.11.2022 fa el 

Regina M Sinha 
Chairperson 

DIN : 08488285 
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[Consolidated Cash Flow Statement for the period ended 30th Sept 2022 Rs. in lakhs 
SEPT 30 2022 SEPT 302021 31-Mar-22 

[Net Profit(Loss) as per Profit & Loss Account 258.12| 232,45] 466.09] 
[Adjustments for Non-Cash and other items 
interest Expense 26.08] 116.46} 199.15 
Interest Income =1.38 7.33} 21.07 

Depreciation 45337] 51.91 106.05 
[Gratuity provision 2.00} 0.00 3.23 
investment in JV written off 0.00] 1,818.11 
Operating Profit/(loss) Before Working Capital Changes 330.20] 393.49) 2,571.55| 

[Changes in Working Capital 
[Adjustment for 
Trade & Other Receivables 1,395.38] 33.62] 958.28} 
Loans & Advances -1,104.46} -557.92) 366.42 

Inventories 317.83} 371.45 =1,056.51 
Fixed Deposit 50.81 162.29 944.75 
FTrade payables and other liabilities 913.46 “31| 51.03] 41.60) 157.46] -846.16| 
Less: Taxes paid “149.46 
  

  [Net Cash from Operating Activities [A] 351.89) 2,025.39] 

  

  ICASH FLOW FROM INVESTING ACTIVITIES 
  

Purchase of fixed assets | 5.98 -10.15 -26.49| 
  

Purchase of Non current investments 0.00) 0.00) 2,770.52) 
  Interest received 1,38] 733 21.07 
  Net Cash from Investing Activities [B] -4.60 2.82 2,765.10 
  |CASH FLOW FROM FINANCING ACTIVITIES 
  Proceeds from issue of Preferential shares 
Interest paid 
Repayment of long term borrowii 

  

2,977.63 
  

-26.08 -116.46] -199.15] 
  

-3,414.90) 378.34) 4,670.28} 
  INet Cash from Financing Activities [CI 463.35} 494.80) 4,869.43] 
  

Net increase in Cash and Cash equivalents [A+B+C] 42.21 “145.73 ~78.94 
  

[Cash & Cash equivalents at the beginning of the year 369.39 448.33 448.33 
  

Cash & Cash equivalents at the end of the year             327.18 302.60 369.39 
  

the Institute of Chartered Accountants of india 

As per our report of even date   
[Cash Flow Statement has been prepared under the indirect method as set in accounting standard (AS) 3 : " Cash Flow Statements issued by 

Cash and Cash equivalents at the end of the year represent Cash and Bank Balances, 

Previous Year's figures have been regrouped/reclassified whenever applicable 

For and on behalf of the Board of Directors of Tarmat Ltd 

[vv ea 

Regina Sinha 
Chairperson 

DIN : 08488285   
  

 



HEGDE & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-10, 1st Floor, New Putibai Kapol Niwas CHS Ltd., 

S.V. Road, Vile Parle (West), Mumbai - 400 056. 
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Limited Review report on Unaudited Consolidated financial results of Tarmat Limited for the 
Quarter ended 30" September 2022 and year to date results for the period from 01 April 2022 
to 30" September 2022. 

To the Board of Directors 
Tarmat Limited 

1. We have reviewed the accompanying statement of Unaudited consolidated financial results of 
Tarmat Limited(*the Company”)for the quarter ended September 30, 2022 (“the statement”) and 
year to date results for the period from 01* April 2022 to 30" September 2022, being submitted by 
the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAD/62/2016 dated 
July 5, 2016. 

2. The statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared on the basis of the related interim financial information in 
accordance with the reorganisation and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“IND AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement based on our 
review. 

3. We have conducted our review of the statement in accordance with the Standard on Review 
Engagement (ARE) 2410 “Review of Interim Financial Performed by the Independent Auditor of 
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard required that 
we plan and perform the review to obtain moderate assurance as to whether the statement is free of 
material misstatements. A review is limited primarily to inquires of Company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

4. The statement includes the result of the following entities 
a) NG & TARMAT (Gujarat) 
b) NG & TARMAT (Goa) 

c) MSKEL TARMAT 

d) SONAI TARMAT 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believed that the accompanying Statement of Unaudited Standalone financial results prepared in 
accordance with the applicable accounting standards and other recognised accounting practices and 
policies has not disclosed the information required to be disclosed in terms of regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015 including the manner 
in which it is be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of the four joint ventures included in the 
statement, whose interim financial information reflect total revenues of Rs Nil and total net profit 

 



and total comprehensive income of Rs NIL for the quarter ended 30" September 2022 and for the 
period from 01" April 2022 to 30" September 2022 and cash flows (net) of Rs NIL for the period 
from 01* April 2022 to 30" September 2022 as considered in the unaudited consolidated financial 
results. This interim financial information are not reviewed by us and have been furnished to us by 
the management and our conclusion in the statement , in so far as it relates to the amounts and 
disclosures included in respect of these Joint Ventures , is based solely on the information 
provided to us by the Management. 

Our conclusion on the statement is not modified in respect of the above matter 

For Hegde& Associates 

Chartered Accountants 
Firm Registration No. 103610W oer 

Manoj S 

Partner 

Membership No. 138593 

  

Place: Mumbai 
Date: 14" November 2022. 
UDIN: 2213 8592BDBHO0Z 2244
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